
SMIA SWaWemenW Rn FiUVW MiniVWeU JRhn SZinne\¶V AnnRXncemenW (4 SeSWembeU 2024)

TRGD\, FLUVW MLQLVWHU JRKQ SZLQQH\ FRQILUPHG WKDW LQ-\HDU FXWV WR CUHDWLYH SFRWODQG¶V EXGJHW ±

UHOHYDQW WR WKH GHOLYHU\ RI WKH OSHQ FXQG IRU IQGLYLGXDOV DQG WKH AFFHVV WR MDNLQJ MXVLF DQG

SWUHQJWKHQLQJ <RXWK MXVLF FXQGV ± ZLOO QRW EH JRLQJ DKHDG. FXQGLQJ DOORFDWHG WR CUHDWLYH SFRWODQG

WR VXSSRUW WKHVH IXQGV (WRWDOOLQJ �8.4P) ZLOO UHPDLQ DW WKH SFRWWLVK GRYHUQPHQW¶V SUHYLRXVO\

FRPPLWWHG OHYHO IRU WKH 2024-25 ILQDQFLDO \HDU.

AddUeVVing Whe ScRWWiVh PaUliamenW, FiUVW MiniVWeU JRhn SZinne\, Vaid: ³We Zill VXpporW

ScoWland'V cXlWXre VecWor and creaWiYe indXVWrieV, Zhich are ke\ Wo oXr econom\, oXr cXlWXre and

naWional idenWiW\. And Ze recogniVe Whe need for Whe arWiVWic and creaWiYe commXniW\ Wo be Zell

VXpporWed for Whe fXWXre.

A reYieZ of CreaWiYe ScoWland Zill be XnderWaken Wo enVXre Whe appropriaWe approach iV in place Wo

meeW Whe needV of Whe VecWor. And I'm pleaVed Wo confirm Wo ParliamenW WhaW Whe reVoXrceV reqXired Wo

enable CreaWiYe ScoWland Wo conWinXe Whe Zork of Whe Open FXnd are noZ aYailable for Whem Wo

diVWribXWe.´

WH ZHOFRPH WRGD\¶V DQQRXQFHPHQW IURP WKH FLUVW MLQLVWHU, DQG ZH ZRXOG OLNH WR DFNQRZOHGJH WKH

HIIRUWV RI WKH CDELQHW SHFUHWDU\ IRU CXOWXUH, AQJXV RREHUWVRQ, LQ HQVXULQJ WKDW WKHVH YLWDO IXQGV

UHPDLQ DYDLODEOH WR VXSSRUW DUWLVWV DQG FUHDWLYHV DFURVV SFRWODQG. CRQILUPDWLRQ WKDW LQ-\HDU FXWV WR

OSHQ FXQG IRU IQGLYLGXDOV, DV ZHOO DV WKH SWUHQJWKHQLQJ <RXWK MXVLF DQG AFFHVV WR MDNLQJ MXVLF

FXQGV, ZLOO QRW EH JRLQJ DKHDG ZLOO, XQGRXEWHGO\, EH PHW ZLWK JUHDW UHOLHI DFURVV WKH VHFWRU.

WKLOVW WKLV LV WKH FDVH, WKHUH LV VWLOO QR FODULW\ ZLWK UHJDUG WR WKH SODQQHG �25 PLOOLRQ LQFUHDVH LQ

FXOWXUDO IXQGLQJ IRU 2025, ZKLFK ZH FDOOHG WR EH VHFXUHG E\ WKH VWDUW RI WKH QHZ ILQDQFLDO \HDU (1 ASULO

2025). AGGLWLRQDOO\, ZH DVNHG WKH SFRWWLVK GRYHUQPHQW WR H[SHGLWH WKH GLVWULEXWLRQ RI DV PXFK RI WKH

SOHGJHG �100 PLOOLRQ DQQXDO FXOWXUDO IXQGLQJ LQFUHDVH E\ 2028-29 DV HDUO\ DV SRVVLEOH. WH QHHG D

ILUP DVVXUDQFH WKDW VXVWDLQHG LQFUHDVHG FXOWXUDO LQYHVWPHQW ZLOO EH DYDLODEOH LQ WKH PRQWKV DQG \HDUV



WR FRPH. WH DUH DOVR FRQFHUQHG ZLWK UHJDUG WR WKH WLPLQJ DQG ZLGHU NQRFN-RQ HIIHFWV RI D SFRWWLVK

GRYHUQPHQW UHYLHZ RI CUHDWLYH SFRWODQG. WH ZRXOG ZHOFRPH IXUWKHU LQIRUPDWLRQ DV WR ZKDW WKLV

UHYLHZ ZLOO HQWDLO, DV ZHOO DV DVVXUDQFH WKDW LW ZLOO LQYROYH VHFWRU-ZLGH FRQVXOWDWLRQ DQG QRW KDYH D

GHWULPHQWDO LPSDFW RQ FXOWXUDO IXQGLQJ.

TKH HYHQWV RI WKH SDVW IRUWQLJKW DUH D VWDUN UHPLQGHU RI WKH IUDJLOH HQYLURQPHQW LQ ZKLFK RXU VHFWRU

RSHUDWHV. OXU OSHQ LHWWHU ± VLJQHG E\ RYHU 1,900 DUWLVWV DQG LQGXVWU\ SURIHVVLRQDOV ± VRXJKW FODULW\

DQG UHDVVXUDQFH EH\RQG UHWXUQLQJ WR WKH VWDWXV TXR. PULRU WR WKH VSHQGLQJ IUHH]H, WKH WRWDO DOORFDWHG

FXOWXUDO IXQGLQJ IURP WKH SFRWWLVK GRYHUQPHQW IRU WKLV ILQDQFLDO \HDU UHSUHVHQWHG MXVW 0.56% RI WRWDO

GRYHUQPHQW VSHQGLQJ IRU 2024-25. TKLV LV DOPRVW 1% EHORZ WKH EXURSHDQ DYHUDJH. SFRWWLVK FXOWXUH

LV DQG ZDV DOUHDG\ XQGHUIXQGHG, DQG ZKLOVW WRGD\¶V QHZV DGGUHVVHV WKH LPPHGLDWH FULVLV ZH ZHUH

IDFLQJ, WKLV FDQQRW GHWUDFW IURP WKH QH[W FULVLV FRPLQJ GRZQ WKH OLQH LI FXOWXUH LV QRW DGHTXDWHO\

VXSSRUWHG, VDIHJXDUGHG DQG VXVWDLQHG WKURXJK HVVHQWLDO LQFUHDVHG LQYHVWPHQW.

281 FXOWXUDO RUJDQLVDWLRQV DFURVV SFRWODQG (LQFOXGLQJ XV) DZDLW WKHLU IDWH LQ ODWH OFWREHU, ZLWK

GHFLVLRQV RQ CUHDWLYH SFRWODQG¶V MXOWL-\HDU FXQGLQJ PURJUDPPH (2025±28) VHW WR EH DQQRXQFHG.

TKURXJKRXW WKH 6-PRQWK DSSOLFDWLRQ SURFHVV (ZKLFK FORVHG LQ ODWH-ASULO), CUHDWLYH SFRWODQG

FRQVLVWHQWO\ HPSKDVLVHG WKDW WKHLU EXGJHWV UHPDLQ H[WUHPHO\ OLPLWHG, DQG QRWHG WKDW WKH\ DQWLFLSDWH

EHLQJ DEOH WR IXQG RQO\ D SRUWLRQ RI WKH RUJDQLVDWLRQV ZKR KDYH DSSOLHG. TKH WRWDO DVN IURP

DSSOLFDQWV ZDV �87.5 PLOOLRQ SHU \HDU.

AVVXUDQFHV IURP WKH SFRWWLVK GRYHUQPHQW QRZ WKDW WKH �25 PLOOLRQ LQFUHDVH LQ FXOWXUDO LQYHVWPHQW

IRU 2025 ZLOO EH LQ SODFH E\ 1 ASULO 2025 ZLOO SURYLGH DW OHDVW Vome IRUP RI RSWLPLVP IRU WKHVH

RUJDQLVDWLRQV, DQG WKH WKRXVDQGV RI HPSOR\HHV ZKR DUH ZRUULHG DERXW WKHLU IXWXUH. MDQ\ RI WKHVH

RUJDQLVDWLRQV, LI QRW IXQGHG, ZLOO YDQLVK IURP SFRWODQG¶V FXOWXUDO ODQGVFDSH IRUHYHU. TKLV ZLOO GLUHFWO\

LPSDFW DUWLVWV DQG IUHHODQFHUV, DV ZHOO DV HPSOR\HHV.

RHFHQW HYHQWV KDYH VHHQ KRSH YDQLVK DQG WUXVW ORVW. TRGD\¶V DQQRXQFHPHQW LV D SRVLWLYH VWHS

IRUZDUG, DQG LW¶V QRZ HVVHQWLDO WKDW WKH UHODWLRQVKLS EHWZHHQ WKH SFRWWLVK GRYHUQPHQW DQG WKH

FXOWXUDO VHFWRU EH UHQHZHG ZLWK D VSLULW RI PXWXDO UHVSHFW. CXOWXUH IXQGLQJ PXVW EH GHHPHG HVVHQWLDO,



DQG ERWK FODULW\ DQG DVVXUDQFH UHJDUGLQJ IXWXUH VHFWRU LQYHVWPHQW LV XUJHQWO\ UHTXLUHG. TKH VHFWRU

FDQQRW ZDLW \HDUV IRU WKH LQYHVWPHQW LW GHVSHUDWHO\ QHHGV QRZ.

TKH SMIA KDV UHTXHVWHG D PHHWLQJ ZLWK WKH CXOWXUH SHFUHWDU\ DW KLV HDUOLHVW FRQYHQLHQFH, QRWLQJ

WKDW ZH¶G OLNH WR LQYLWH D VHOHFW JURXS RI SFRWWLVK DUWLVWV DQG PXVLF LQGXVWU\ RUJDQLVDWLRQV ZKR VLJQHG

RXU RSHQ OHWWHU. GLYHQ WKH LPSRUWDQFH RI WUDQVSDUHQF\ DQG FOHDU FRPPXQLFDWLRQ DW WKLV WLPH, LW LV

FUXFLDO IRU WKH CXOWXUH SHFUHWDU\ WR KHDU IURP VRPH RI WKH PDQ\ YRLFHV ZKR ZHUH VLJQLILFDQWO\

LPSDFWHG, DQG UHPDLQ GHHSO\ FRQFHUQHG DERXW RXU VHFWRU¶V IXWXUH.

IW¶V EHHQ DQ LQFUHGLEO\ WRXJK FRXSOH RI ZHHNV IRU SFRWWLVK DUWLVWV DQG FUHDWLYHV, DQG IRU DOO RI WKRVH

SDUW RI RXU PXVLF DQG DUWV FRPPXQLWLHV. AV WKH IXWXUH RI RXU FUHDWLYH RXWSXW ± DQG WKH OLYHOLKRRGV LW

VXSSRUWV ± KXQJ LQ WKH EDODQFH, DUWLVWV, PXVLF LQGXVWU\ SURIHVVLRQDOV DQG WKH ZLGHU FXOWXUDO VHFWRU

VWRRG WRJHWKHU ZLWK DQ XUJHQF\ DQG XQLW\ WKDW ZH KDGQ¶W VHHQ EHIRUH, GULYHQ E\ WKH IDFW WKDW WKH

VWDNHV KDG QHYHU EHHQ KLJKHU.

OQ EHKDOI RI WKH SMIA, I¶G OLNH WR WKDQN HYHU\RQH IRU WKHLU VXSSRUW RI RXU RSHQ OHWWHU WR FLUVW MLQLVWHU

JRKQ SZLQQH\.
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